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#1 BRIENFEMERIM O OLS #EER-R (EH )

Variables Expected coefficient P-value
signs

Constant ? 0.389x10" [0.000] **

Y + 0.179x10" [0.000] **

D - —0.675x10" [0.000] **

HI + 0.467x 10" [0.002] **

Adjusted R-squared 0.158

F value 26.6161 [0.000] **

Sample size 410

* gignificant at the 5 % level
** gignificant at the 1 % level
HiFR © Kano and Tsutsui (2003a)
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* gignificant at the 5 % level
** gignificant at the 1 % level
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