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Some Aspects of Development Theory in History

Noriyuki MIYAGAWA

Abstract

So far development theory or development economics has dealt with economic phenomena
after World War II. In this article I attempt to consider developmental phenomena in history
in terms of existing analytical tools of traditional development economics, or novel points of
view of neo-structuralism or neo-institutional school.

Order of description is first on developmental merits of Rail Prebisch and Gunner Myrdal
in history, secondly on ambiguity of Daniel Dofoe’s development thought. The latter relate to
homo economics and mercantilism. Then roles which some trading companies given imperial
charter performed in history are stressed. Especially this is described in terms of transaction
costs which are usually in neo-institutional school. Therefore I refer to notable achievements of

Daron Acemoglu, Dani Rodrik and Ha-Joon Chang in development theory.
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