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The Great Depression and the New Deal (Part 1) :
The Economic Policy of the First Roosevelt Administration

Nobuyuki Kawauchi

Summary

Franklin D. Roosevelt’s promise of a “new deal” gave hope to millions of impoveri-
shed Americans during the Great Depression, but the intractability of the economic
situation left much of his pledge unfulfilled. This paper seeks to explain why the
American depression of the 1930s lasted so long. I have studied a system, a structure of
economic life and how it came to grief in the time between the world wars.

The economic collapse of the 1930s, inducing major changes in the role of govern-
ment in American life, and preceding a war that dramatically altered the nation’s role in
world affairs, has been examined in a wide variety of ways. A study that explicitly
offers an explanation of the depression’s length should contribute to the historian’s
argument that in the thirties exceptional economic conditions transformed the country’s
political and social framework. Moreover, it should afford the economist some useful
insights regarding business and unemployment.
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National Labor Relations Board
National Negro Congress

National Recovery Administration
National Resource Committee

National Recovery Review Board
National Unemployed Council

National Union for Social Justice
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Reciprocal Trade Agreement Act
Reconstruction Finance Corporation
Robinson-Patman Act
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Social Democratic Federation

Securities and Exchange Act

Securities and Exchange Commission
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Social Security Board

Social Security Board Act
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Steel Workers’ Organizing Committee
Temporary Emergency Relief Administration
Temporary National Economic Committee
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United Automobile Workers

United Electrical, Radio, and Machine Workers
United Mine Workers
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United Textile Workers

War Finance Corporation
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Works Progress Administration
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