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The Dwight Family and their Banking Business
in the Early Days of the Western Frontier (2)
by Ryoichi Egawa

SUMMARY

As it has already been discussed in Part [, the Dwight family, in spite of being members of
the Whig, obtained the priviledge of being a “Pet Banker” by successfully taking advantage of the
Bank War. Then, what was their reaction as they had to face the transitional phase of Jackson’s
monetary policy as represented by the Federal Deposit Act and the Specie Circular? How did they
manage through the depression which followed, and how did they lay foundation for the family’s
prosperity after the 1840’s ? These points being taken into consideration, a hypothesis about the
developmental pattern of monopolistic capitalism in the East will be discussed and developed in
this article. It is also the purpose of this article to investigate the influence of the family’s

activities always revolving around their private interests upon the economic society of the West.
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