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The New Deal and the Course of the Safety-Valve Theory.

Ryoichi Egawa.

(Summary)

The Safety-Valve Theory, which appeared to have dominated the field of American history
during the 1920’s, became one of the most controversial issues in the criticism against the Frontier
Hypothesis in the 1930’s. How did this sudden storm of criticism come about? The purpose of
this study is, based upon the suggestion made by David A. Shannon, to pursue the causes of this
sudden rise of criticism with due regard to its relationship to the Great Depression and the
following social instability during the New Deal era. For this purpose, the time will be divided
into three periods — the Hoover Administration after 1929, the period of the National Recovery
Administration (NRA) and its revision, and the period of recession after 1937 — and discussions
will be made by relating the characteristics of each period to the theory.

And it will be concluded that the rise of criticism against the theory and waves of critical
activities thereafter cannot be directly related to the Panic of 1929 and that the real causes for
the criticism lie rather in the New Deal itself and the sociaeconomic instability as the result of

its failure.
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