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Structuralist Economics Reconsidered:
A Variety of Angles of Analysis

Noriyuki MIYAGAWA

Abstract

Structuralist economics includes a number of theories. In this article they are positioned against main-
stream economics, neoclassical economics. In spite of the fact that the former criticize the latter theoreti-
cally, the structuralist approach is different from the left economics, Marxist or dependency theories. In
this article, thoughts of the pioneers of structuralism are surveyed. First I consider the thoughts of R.Pre-
bisch, G.Myrdal, and F.Perroux. They are the first generation theorists of structuralism, who constructed
fundamental theories, and criticized neoclassical economics, for being invalid for developing economies.
On the one hand, neoclassical economics hypothesizes, as it were, mono structure, on the other hand, struc-
turalism describes a dualistic structure. Secondly dependency theories deny the existence of dualism. Next
I consider the development of theories of structuralism, which we call it neostructuralism, in which the
theories of E.Bacha, L.Taylor, J.A.Ocampo, and NeoKeynsian A.P.Thirlwall et al. are included. Typically

these theories follow three-gap models and the 45 degree rule.
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