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Samuelson’s Angles of Analysis and Trade Theory
Noriyuki MIYAGAWA

Abstract

Paul A. Samuelson, who was the first American to receive a Nobel Prize in economics (1970), died
December 2009. When I was a student, I learned economics by his famous introductive book for the first
time. Furthermore in graduate school I studied his epoch-making theorems in trade theory. Then in this ar-
ticle I reconfirm them and appreciate his economic thought from the points of view of my profession, a
synthesis of trade theory and development theory. Especially I pick up international factor-price equaliza-
tion theorem, Stolper-Samuelson theorem, and the gains from international trade in the framework of gen-
eral equilibrium. I describe the important role which Samuelson performed in building an atmosphere that
free trade surpasses protectionism in the 20" century. I conclude that he was a strong man who thoroughly
advocated free trade and unfortunately contributed to the emergence of neo-liberalism, and that he was in-

fluenced by the appearance of Keynes’ General Theory.
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